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Executive summary

$26 billion in value Fastest growing tech
created by the Kazakh ecosystem globally of
tech ecosystem meaningful size
Driven by several Power Law 18x growth since 2019, while other
outcomes, up 18x versus 2019 ecosystems recover from a downturn
Kazakhstan Ecosystem Enterprise Value (EV) EV growth vs. other ecosystems (2019 = 1x)
Kazakhstan
$26.1B

Lithuania

Bay area

India

New York
Boston
2019 2020 2021 2022 2023 2024

2020 2022 2024
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Top-tier conversion from
seed-stage to Power Law
Outcome

Top-tier conversion from seed stage to
unicorn, decacorn and $100M
revenues company (Thoroughbred)

% of funded startups that become unicorn

Kazakhstan [W2:tL)

Israel 2.27%

China  1.96%
United States 1.27%
Switzerland  0.91%
India 0.88%
Sweden 0.83%
Singapore 0.81%
Brazil 0.69%
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e astana hub

Astana Hub is Kazakhstan's leading international digital
hub, fostering innovation and accelerating the growth of
the country's $26 billion tech ecosystem. Through
comprehensive infrastructure, tax preferences, and
support programs, Astana Hub enables startups,
technology companies, and investors to build
Kazakhstan's digital future.
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m dealroom.co

Dealroom.co is a global intelligence platform startup &
VC ecosystems. Clients include Accel, Index Ventures,
McKinsey, BCG, Deloitte, Google, AWS, Microsoft, Stripe.
Dealroom partners closely with local organizations, to
measure, monitor and grow the tech ecosystem across
metrics like capital, talent, innovation, entrepreneurship
and overall economic dynamism.
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Find global investors on kazakhstan.dealroom.co

= astana hub for comy

Matching tool: find your next investor

Your company name

@w Arlan Biotech

Funding Round:

Any Angel Seed Series A Series B

More...

Showing 16,420 results

Draper Associates Q
= DRAPER
& A seed stage venture fund in Menlo Park, CA

@
San Mateo California (HQ)

O Invests $5.0m - $15.0m per deal
@ Preferred round type: SEED

(© Isactive: Invested $167m in last 12 months in 24
rounds

How much money are you raising

$

Investor Type:

Early VC Any

Angel

500 Global Q

Formerly 500 StartUps. One of the world's
most active global venture capital firms
uplifting underserved economies and
investing in the world's potential. 51
companies valued at $1B+ as of Q2 2022 and
#1 most active investor Rest of World 2022 -
Pitchbook League Tables 2021

°
San Francisco California (HQ)

Crowdfunding Corporate

Evergreen Climate
Innovations

Evergreen Climate Innovations, formerly
Clean Energy Trust, supports entrepreneurs

and startups that are bringing impactful
climate technologies to market

@
Chicago Illinois (HQ)
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Claim your profile at kazakhstan.dealroom.co

How?

3

Sign up at kazakhstan.dealroom.co with
your company email or LinkedIn profile

You will receive an email enabling you to
claim your company profile

Email us at support@dealroom.co and
ask to claim your company profile

Why?

Signing up grants access to advanced
search tools and more data points about
competitors and investors

You’ll be able to add information about your
company, such as business decks, youtube
videos and PDFs

The more data we have about your
company, the more visible it’ll be to local
and international investors

Dealroom’s matching tool will help you find
your next investor!


http://kazakhstan.dealroom.co/
mailto:support@dealroom.co
http://kazakhstan.dealroom.co
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When we started InDrive, we focused on solving
real transportation challenges for people in
emerging markets - areas that were often
overlooked by global players. Today, seeing
Kazakhstan's startup ecosystem grow 18x since
2019 validates our belief that innovation knows no
borders. The key is to build with purpose and think
globally from day one, while staying true to your
local roots. Kazakhstan can produce world-class
companies. For example, after looking at hundreds
of companies in the e-grocery space, we found a
real gem in this segment in Kazakhstan. We
eventually invested in this company last year and
are now planning to help them scale beyond their o
home market." '

Arsen Tomsky
Founder and CEO of InDrive /



€¢

Kazakhstan is committed to fostering a dynamic and
innovative tech ecosystem. Our ambition is to position
Kazakhstan as a leading hub for technological
advancementin the region. The government actively
supports founders through initiatives provided by
Astana Hub, which offers tax incentives, mentorship
programs, and access to international markets.
Collaborations with global platforms like Dealroom.co
further enhance our startups' visibility, attracting
international investments and facilitating growth. We
believe that with sustained support and strategic
partnerships, Kazakhstan's emerging tech sector will
continue to thrive and make significant contributions to
the global technology landscape."

Mr. Zhaslan Madiyev
Minister of Digital Development, Innovation and
Aerospace Industry




1 New Frontier ecosystems

Page /9 dealroom.co



Recent years have shown that $1B+ tech companies can be created anywhere
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There are now 629 tech cities with one or more $1B+ startup

Unique locations with one or more unicorn

610 629
600 589
538 .. New Frontier
N

400

USA

200

Europe

2010 2012 2014 2016 2018 2020 2022 2024
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New Frontier tech
ecosystems now
attract 15-20% of
global venture
capital, up from
less than 5% two
decades ago
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Global VC investment by year

1996 2000 2004 2008 2012 2016 2020 2024
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This New Frontier

haS a Combined Combined enterprise value excl. USA, China and Europe
enterprise value L
of $5.6 trillion .

2015-2024

$4.0T  $4.1T

2005-2014

2.0T

1.0T

$649.6B 1990 - 2004

$377.6B

2016 2017 2018 2019 2020 2021 2022 2023 2024
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Younger generations
of New Frontier
startups represents a
larger share of global
value created. Now
exceeding 15%
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Enterprise value today of VC backed companies

100% 10
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80
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)0l EE Microsoft
& Apple New
Frontier

%0
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There are about 300,000 VC-backed startups in the world
N

Pre funding VC-backed journey Outlier Outcomes V(},‘ ’

S1B+ $10B+ $100B+ S1T+

50K 12.5K
New startups 300 K 29 6

First-time funded
peryear startups per year VC-backed companies since 1990

Page / 15 Dealroom.co. Includes startups HQ or Founded in EMEA. *Includes Booking in Europe and ARM as $100M+. Both were not VC-backed. dealroom.co
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EMEA, Americas, and Asia each account for roughly 1/3 of VC-backed

startups - but the rates of success vary greatly

ey e Unicorns and/or 5 $100B+
comp;enan:s per $100M revenue ecacorns cemraEes
arm
EMEA 4,000 1,070 sl )
2% conversion 0.1% conversion Booking.com
@ servicenow.
SPACEX - Ul:)el'lt
QPalantir % Paloate
Americas 4 500 2,167 166 AAPPLDVIN lsh0pify
’ 5% conversion * 0.2% conversion * SR ARISTA
@ OopenAl INTUITIVE
uv-EQUINIX NETFLIX
éég&,p Il ByteDance
(2
Asia 3,500 1,103 60 =N
’ 3% conversion * 0.1% conversion * Tencent il CATL
ﬂ;’ia Pinduoduo

$1T+ companies

’
| ]
= @
Google X Meta

<A NVIDIA. amazon
©QBROADCOM T=5L =

* Note: Conversion rate of companies that received standardized seed rounds from 2015-2020 to unicorns and/or thoroughbreds, and

Page / 16 decacorns. Booking.com and Arm are not VC-backed.

EV since
1970

$5T

$33T

$9T
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Especially beyond the $10B+ valuation mark, concentration becomes high

$3.9 trillion $4.0 trillion $6.7 trillion $5.1 trillion $4.4 trillion $16 trillion
11% 11% 16% 15% 12% 34%
100%
Rest of World Rest of World Rest of World Rest of World
. . Rest of Asia
90% Rest of Asia Rest of Asia SR

Rest of USA

80% Microsoft, Amazon (both Seattle)

Rest of USA
70%

60%
Rest of USA Rest of USA Rest of USA

Rest of USA

50%
40%
Bay Area

Bay Area Bay Area NVIDIA, Amazon, Google,

30% Bay Area Tesla, Meta, Broadcom
Bay Area Bay Area
Israe
20%
Rest of Europe
10% Rest of Europe Rest of Europe
Rest of Europe
UK UK UK
0% UK
<$250m >$250m - >$1b - >$10b - >$100b - >$1t
valuation <$1b <$10b <$100b <S1t
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2 Therise of Kazakhstan
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Combined Enterprise Value founded in Kazakhstan

Kazakhstan’s cron
combined ecosystem 20152024
value is now $26
billion, up 18x since 20052014
2019 - ’mi $19.58
$15.1B
— 1990-2004

$7.7B

$1.4B
—

2019 2020 2021 2022 2023 2024
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18x growth since 2019, Kazakhstan growth vs others ecosystems since 2019

puts Kazakhstan far Kazakhstan
ahead of any other
sizable tech ecosystem
Lithuania
Bay area
India
New York
Boston
2019 2020 2021 2022 2023 2024
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Kazakhstan’s rate of producing For producing $10B+ valued For producing “thoroughbred”

$1B+ valued unicorns is higher decacorns, Kazakhstan is also startups with $100M+ revenue,
than China, Israel and the US comfortably ahead Kazakhstan similarly excels
% of funded startups that become unicorns % of funded startups that become decacorns % of funded startups that become thoroughbreds
Israel 12.27% China 0.17% Sweden 1.05%
China ' 1.96% United States 0.13% Israel ~ 1.00%
United States ' 1.27% Singapore 0.12% Germany 0.81%
Switzerland  0.91% Israel 0.12% Belgium  0.74%
India ' 0.88% Ireland 0.08% United Kingdom ' 0.72%
Sweden ' 0.83% United Kingdom 0.05% France 0.66%
Singapore 0.81% Netherlands = 0.05% United States  0.65%
Brazil 1 0.69% Switzerland 0.05% Norway  0.65%
Ireland ' 0.69% India = 0.05% Netherlands 0.51%
United Arab Emirates 0.67% Belgium = 0.04% China 0.49%
Mexico  0.67% Norway = 0.04% India 0.49%
United Kingdom ' 0.67% Sweden = 0.04% Switzerland 0.47%
Germany 0.53% Brazil = 0.02% Italy 0.37%
Netherlands 0.52% Germany = 0.02% Spain 0.35%
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A new generation of promising companies, following three Power Law outcomes.

Flow of new startups

Join »

kazakhstan.dealroom.co
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VC-backed companies

Ll o
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hero's jourve
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JobEscape
& UV i
dnapayments ‘
Cerebra
@) HeRo

A NSY
Power Law Outcomes 4’ r@

$100M+ revenues (Thoroughbreds)
and/or $1B+ valuation (Unicorns)

1D inDrive
m Kaspi.kz
FREEDOM

HOLDING CORP.
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Astana and Almaty are the main tech hubs

Number of startups
Total 10K-1M 1-4M 4-15M 15M+ Unicorns Decacorns
startups
Saa$S 0 0 0 0
Ecommerce I 3 I 2 0 0
Astana Manufacturing 0 0 0 0 0 0 .
Al 0 0 0 0 . 0 .
Deep Tech 0 |1 0 0 0 0 .
Ecommerce m _ - 0 0
Almaty Manufacturing . 4 . 4 0 0 3 0 .
AR 0 - 0 0 0
Deep Tech ﬂ 0 0 - 0 0 -
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Top sectors
include enterprise
software, fintech,
transportation,
education, and
health tech
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Enterprise Software
Fintech
Transportation
Education

Health

Marketing

Real Estate

Food

Jobs Recruitment
Media

Wellness Beauty
Sports

Travel

Robotics

Gaming

Telecom

Legal
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3 New platform for growth
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Dealroom is the official startup database for 106 tech ecosystems

m dealroom.co
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Providing a 360-degree blueprint on tech ecosystems.

Talent Innovation
. Tech stack »
Job openings »

Employment data » R&D projects
:

=% oD

Family offices »

aluations » Grants »
Funding rounds » Governments » Workspace »

Capital Enablers
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https://app.dealroom.co/unicorns/f/tags/allof_verified%20unicorns%20and%20%241b%20exits?
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/anyof_GRANT_not_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech/years/anyof_2022?showStats=YEAR&statsType=rounds
https://app.dealroom.co/companies.workspaces/f/company_status/not_closed/company_type/anyof_workspace?

Creating multi-dimensional benchmarks.

Capital People

B Your ecosystem

¥ Selected benchmark

Infrastructure Momentum

Innovation
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And global rankings based on observable & actionable data.

Economic impact

Bay Area (#1)

New Palo Alto (#2)
New York City (#3)
Boston (#4)
London (#5)

Los Angeles (#6)
Paris (#7)

Tel Aviv (#8)
Tokyo (#9)

Beijing (#10)
Chicago (#11)
Bengaluru (#12)
Shanghai (#13)
Seoul (#14)

San Diego (#15)
Berlin (#16)
Washington DC (#17)
Philadelphia (#18)
Seattle (#19)
Singapore (#20)
Toronto-Waterloo (#21)
Stockholm (#22) 29

New Jersey (#23) 28 B Early stage
Mumbai (#24) il 26 B Breakout stage
Austin (#25) || 23
Delhi (#26) [l 22 i Late stage
Munich (#27) [ 21 [ University stage
Raleigh—Durham (#28) 21 B Patents
Shenzhen (#29) 21 . .
Atlanta (#30) [ 20 H Unicorns & $1B+ exits
Séo Paulo (#31) 19
Zurich (#32) 19
(0] 100 200 300 400

Points
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500

Innovative impact

Bay Area (#1)
Boston (#2)
Cambridge, UK (#3)
San Diego (#4)
Oxford (#5)
Charlottesville (#6)
Eindhoven (#7)
Munich (#8)

Zurich (#9)

Santa Barbara (#10)
Geneva (#11)
Stockholm (#12)
Boulder (#13)
Leuven (#14)

New York City (#15)
Basel (#16)

Haifa (#17)

Seattle (#18)
Raleigh—-Durham (#19)
Tel Aviv (#20)

Ghent (#21)
Austin (#22) I Early stage
Bristol (#23) 76
T 25 B Breakout stage
New Palo Alto (#25) 71 B Latestage
Salt Lake City (#26) 69 I Universities
Philadelphia (#27) 65
Detroit (#28) 59 I Pat.ents .
) 58 B Unicorns & $1B+ exits
Oulu (#30)
Luxembourg (#31)
Dublin (#32)
0 100 200 300 400

Points

Growth potential

Bengaluru (#1)
Curitiba (#2)
Bogotd (#3)
Mumbai (#4)
Chennai (#5)

Oslo (#6)

Delhi (#7)

Wroctaw (#8)

Belo Horizonte (#9)
Istanbul (#10)

Warsaw (#11)
Jakarta (#12)
Pune (#13)
Vilnius (#14)
Kyiv (#15)
Toronto-Waterloo (#16)
Riyadh (#17)
Tallinn (#18)
Accra (#19)
Mexico City (#20)
Lagos (#21) 102
Prague (#22) 101
Porto (#23) 101
Ho Chi Minh City (#24) 100
Portland (#25) 97
Malmé (#26) %
Vancouver (#27) 95
Amsterdam (#28) 94
Calgary (#29) 92
Sao Paulo (#30) 89
Boulder (#31) 88
Cairo (#32) 86

500 0 50 100 150

Points

213
198
182
182

B Early stage

B Breakout stage

B Latestage

I Startup success rate
B Unicorns

B GDP adjusted output
B Affordability

200 250
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Tracking the journey from startup to scaleup and beyond

Founded | Preseed | Seed | SeriesA | SeriesB |  SeriesC iMegarounds

Unicorns

Decacorns

dealroom.co



Data shows us where startup funnel is working and where bottlenecks are

50,000+ startup formations / yr. 12,500 new VC-backed companies Exits and public companies

Universities

Accelerators

Stealth startups

Corporate talent

Trade registers

New founders

N N 7N 7N 7N 7N M
N N N N N

Repeat founders
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How we collect data

Research
Market mappings, research, curation

Proprietary
Data Layer

Al & Data Science

Operational Adding descriptions, summarize research, classify companies onto sector mapping
Experience

Data engineering
Highly scalable aggregation and integration

Over-the-
News counter data
(1.2M articles Company Third-party Third-party (Excel sheets,
per month)  Regulatory data websites research APIs Social Media etc)
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We need your help! —

Research
Proprieta ry Market mappings, research, curation
Data Layer .
Community
106 ecosystem partners, 10K+ contributors (investors, institutions, founders)
Al & Data Science
Operatlonal Adding descriptions, summarize research, classify companies onto sector mapping
Experience
Data engineering
Highly scalable aggregation and integration
Over-the-
News counter data
(1.2M articles Company Third-party Third-party (Excel sheets,
per month)  Regulatory data websites research APIs Social Media etc)

dealroom.co



Expect data on platform to grow over time

H2 2025 and beyond

Deeply embedded in tech
ecosystem with contributions
from founders, operators,
angels, and more

- >
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